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MARKET WATCH 

April 24 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,327.90 1,326.60 1,330.10 1,324.20 3.90 0.29% - - 

GOLD FUTURES 1,326.76 1,324.85 1,328.55 1,322.44 1.91 0.14% - - 

SPOT SILVER 16.615 16.605 16.7 16.55 0.03 0.17% - - 

SILVER FUTURES 16.648 16.62 16.724 16.572 0.03 0.17% - - 

COPPER FUTURES 3.149 3.106 3.167 3.1 0.04 1.24% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 68.53 68.97 69.33 68.5 -0.11 -0.16% - - 

NATURAL GAS FUTURES 2.796 2.78 2.797 2.761 0.02 0.76% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,219.50 2,246.75 2,288.25 2,200.25 -54.25 -2.39% - - 

COPPER 7,011.25 6,923.50 7,049.25 6,910.50 86.25 1.25% - - 

LEAD 2,343.50 2,333.00 2,359.25 2,317.75 25.25 1.09% - - 

NICKEL 14,365.00 14,230.00 14,440.00 14,110.00 82.50 0.58% - - 

ZINC 3,243.00 3,231.00 3,270.50 3,222.50 4.75 0.15% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31258.00 31257.00 31290.00 31203.00 -19.00 -0.06 3968 8123 

SILVER 39453.00 39510.00 39597.00 39301.00 -62.00 -0.16 6967 13226 

         

CRUDE OIL 4566.00 4579.00 4609.00 4560.00 1.00 0.02 64440 24303 

NATURAL GAS 183.10 182.10 183.50 181.30 0.80 0.44 10977 5394 

         

ALUMINUM 147.70 150.35 152.30 146.40 -3.30 -2.19 23629 4504 

COPPER 461.50 458.35 464.45 456.60 4.60 1.01 29924 11062 

LEAD 155.45 154.25 156.30 153.85 1.20 0.78 6808 2112 

NICKEL 950.10 950.30 957.60 937.30 0.60 0.06 37036 8519 

ZINC 214.95 214.80 216.25 213.70 0.05 0.02 11164 3768 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US CB CONSUMER CONFIDENCE 7.30 PM MEDIUM 126.00 127.70 

US NEW HOME SALES (APR) 7.30 PM HIGH 625,000 618,000 

      

THE DAY AHEAD 

Precious Metals trade steady; focus on consumer confidence 
 
Precious Metals are trading steady today with Gold at 1328.40, up 0.33% and Silver at 16.64, up 0.32% currently. 
 
Bullions are coming under pressure as the dollar strengthens which has recovered over the past few days in the world exchange 
market. Easing geopolitical tensions on the Syrian front, cool down in the US-China trade war and the peace talks between the US 
and North Korea has encouraged investors to book profits in precious metals. With stronger macroeconomic releases from the 
US, Gold prices have likely factored in the interest rate hikes this year with an additional hike being the only variable in the 
medium term and the dollar index will provide direction to Bullions going ahead. The focus today will be on the consumer 
confidence figures with forecasts indicating a drop on a MoM basis. 
 
Technically, prices are trading in a narrow range but the overall bias remains inclined to the downside. In intraday, support is seen 
at 1324.0 and then further lower at 1315.0 today whereas upsides are likely to be limited to 1330.0-1335.0 today. Silver has 
strong support at 16.60 and resistance at 16.71 today. 
 
Base Metals consolidate; Aluminum and Nickel remain under pressure 
 
Aluminium and Nickel are trading in red today with prices down 2.81% to 2209.75 and Nickel at 14272.50, down 0.07% whereas 
Copper is higher by 1.58% to trade at 7034.50 currently.  
 
Both Aluminum and Nickel came down sharply yesterday as the US said it would ease sanctions on Rusal if Deripaska would 
divest his control in the company. While Russia has not confirmed anything, easing sanctions could sharply reverse the upside in 
Aluminum as the missing supply returns to the market. Scrap copper imports were at 220,000 tonnes last month, down 37.7 
percent from March 2017. China imported a total of 570,000 tonnes of scrap metal last month, the General Administration of 
Customs said on Monday, versus 760,000 tonnes a year ago and 440,000 tonnes in February. Aluminium and Nickel should 
continue to remain under pressure due to the developing fundamentals situation. 
The intraday bias is mixed with base metals.  
 
Crude Oil drifts lower; short-term correction expected 
 
Crude Oil is trading slightly higher today with near-month futures at 68.92, up 0.41% whereas Natural Gas is higher by one-third 
of a percent at 2.78 currently.  
 
OPEC and Russia joint effort to reduce the global supply glut has finally seen the global stocks decline to it's five year average 
and propelled prices to its four year highs but countering these efforts is an increasing US shale production and exports - while, 
production has been inching higher slowly and is expected to rival that of Russia's by the end of this year, surging exports to 
Europe and Asia have seen the US gaining market share and could possibly pressure prices in the short term.  In April, U.S. 
supplies to Europe are set to reach an all-time high of roughly 550,000 bpd. Prices continue to remain supported by falling 
inventories and worries of further sanctions on Iran from the US. 
 
The intraday bias is slightly inclined to the weaker side and may see sharply decline if prices break below support at 4565.0 
whereas on the upside, resistance is expected to come into play at 4600-4610.0 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 31371.00 31465.00 31639.00 31291.00 31197.00 31117.00 30943.00 

SILVER NEGATIVE 40080.00 40645.00 41510.00 39780.00 39215.00 38915.00 38050.00 

CRUDE OIL NEGATIVE 4608.66 4652.33 4766.33 4538.33 4494.66 4424.33 4310.33 

NATURAL GAS NEUTRAL 183.66 185.03 188.33 181.73 180.36 178.43 175.13 

ALUMINUM NEGATIVE 163.38 175.76 194.71 156.81 144.43 137.86 118.91 

COPPER NEGATIVE 462.58 468.26 479.41 457.11 451.43 445.96 434.81 

LEAD NEUTRAL 155.85 157.45 160.20 154.70 153.10 151.95 149.20 

NICKEL NEUTRAL 982.30 1015.10 1078.80 951.40 918.60 887.70 824.00 

ZINC NEUTRAL 216.66 218.43 222.33 214.53 212.76 210.63 206.73 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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